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AFFIMED N.V.

Press Release Dated May 4, 2015
 
On May 4, 2015, Affimed N.V. (the “Company”), issued a press release announcing that it intends to raise $35 million in a public offering of its common
shares and may sell up to $5.25 million of additional common shares to the underwriters pursuant to an option to purchase additional shares (the
“Offering”).  The Company is filing a copy of the press release relating to the Offering as Exhibit 1 hereto, which is incorporated by reference herein.
 
The press release was issued pursuant to, and in accordance with, Rule 134 under the Securities Act of 1933 (as amended), and is neither an offer to sell nor a
solicitation of an offer to buy the common shares or any other securities and shall not constitute an offer to sell or a solicitation of an offer to buy, or a sale of,
the common shares or any other securities in any jurisdiction in which such offer, solicitation or sale is unlawful.

Notice of Updated Disclosure

In connection with the Offering described above, the Company provided the information set forth below in its Registration Statement on Form F-1/A, filed
May 4, 2015 and accordingly is furnishing such information herein.

Preclinical Testing of Checkpoint Inhibitors and Checkpoint Agonists
In order to prepare for further clinical development, the Company is currently performing preclinical studies investigating the combination of AFM13 with
checkpoint inhibitors, or CPIs, and checkpoint agonists, or CPAs (collaboration with Stanford University), and lenalidomide (collaboration with Mayo
Clinic). The Company believe that AFM13 and CPIs or CPAs administered together could lead to greater tumor cell killing because these molecules may
have a synergistic anti-tumor effect involving both NK-cells and T-cells. In preclinical animal studies of HL using both patient derived xenograft (PDX) and
immune cells from blood (PBMCs), the established tumor was treated with AFM13 and CPIs/CPAs (anti-PD-1, anti-CD137 and anti-CTLA4) both alone and
in combination. While the single agent treatment showed a significant reduction in tumor growth for most molecules when compared to the control treatment
group (irrelevant IgG), all combinations of AFM13 and CPI/CPA showed enhanced anti-tumor efficacy. The Company also analyzed the change in intra-
tumoral lymphocyte population compared to IgG treatment. It was observed that in all AFM13-treated animals (as a single agent and in all combinations), the
NK-cell population in the tumor increased. In addition, while there was no increase of T-cells in animals treated with only AFM13 or CPIs/CPAs, there was
an increase of cytotoxic T-cells detected in animals treated with AFM13 in combination with a CPI/CPA. These results provide the rationale for the
investigation of combinations with AFM13 in the clinical setting, initially focusing on PD-1. Final data on the combination with CPIs/CPAs will be presented
by the Company at the American Society of Clinical Oncology (ASCO) annual meeting in 2015. Based on the preclinical data, the Company is planning to
initiate a clinical phase 1b study investigating the combination of AFM13 with a CPI/CPA in the first half of 2016.
 
AFM21
 
The Company originally developed AFM21 as a T-cell engager, but it has also initiated an EGFRvIII/CD16A NK-cell TandAb. The Company will compare
the preclinical efficacy of both TandAb molecules and thereafter decide which one to advance into IND-enabling studies.
 
Financial Data
 
As of March 31, 2015, the Company had €37.0 million in cash and cash equivalents.  Assuming the successful completion of the Offering and the additional
use of the proceeds of the Offering, the Company expects to have cash to fund its operations until at least the third quarter of 2017.
 
Forward-Looking Statements

This Form 6-K contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. All statements other than statements of historical fact
 
 

 



 
 
are forward-looking statements, which are often indicated by terms such as “anticipate,” “believe,” “could,” “estimate,” “expect,” “goal,” “intend,” “look
forward to”, “may,” “plan,” “potential,” “predict,” “project,” “should,” “will,” “would” and similar expressions. Forward-looking statements are based on
management's beliefs and assumptions and on information available to management only as of the date of the filing. These forward-looking statements
include, but are not limited to, statements regarding the risk of cessation or delay of any of the ongoing or planned clinical studies and/or development of our
product candidates. Our actual results could differ materially from those anticipated in these forward-looking statements for many reasons, including, without
limitation, risks associated with our clinical development activities, regulatory oversight, product commercialization, intellectual property claims, and the
risks, uncertainties and other factors described under the heading “Risk Factors” in Affimed’s filings with the Securities and Exchange Commission. Given
these risks, uncertainties and other factors, you should not place undue reliance on these forward-looking statements, and we assume no obligation to update
these forward-looking statements, even if new information becomes available in the future.

 
 



 
 

SIGNATURES
 
    
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.
 
 AFFIMED N.V.

 
 
 

 

Date: May 4, 2015 By:   /s/ Adi Hoess  
  Name:  Adi Hoess  
  Title:  Chief Executive Officer  
 
   
 By:   /s/ Florian Fischer  
  Name:  Florian Fischer  
  Title:  Chief Financial Officer  
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FOR IMMEDIATE RELEASE
Affimed N.V. Announces Proposed Public Offering of Common Stock
 
Heidelberg, Germany, May 4, 2015 – Affimed N.V. (Nasdaq:AFMD), a clinical-stage biopharmaceutical company developing highly targeted cancer
immunotherapies, today announced that it filed a registration statement on Form F-1/A with the Securities and Exchange Commission. The company intends
to raise $35 million in this proposed public offering and may sell up to $5.25 million of additional common shares to the underwriters.
 
Jefferies LLC, Leerink Partners LLC and BMO Capital Markets Corp. are acting as joint book-running managers, and Oppenheimer & Co. Inc. is acting as
lead manager. A registration statement relating to these securities has been filed with the Securities and Exchange Commission but has not yet become
effective. These securities may not be sold nor may offers to buy be accepted prior to the time the registration statement becomes effective. This press release
shall not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of these securities in any state or other jurisdiction in which
such an offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or other jurisdiction.
 
The offering will be made only by means of a prospectus. Copies of the preliminary prospectus related to the offering may be obtained, when available, by
contacting Jefferies LLC, Attention: Equity Syndicate Prospectus Department, 520 Madison Avenue, 2nd Floor, New York, NY 10022, telephone: 877-547-
6340, e-mail: Prospectus_Department@Jefferies.com, Leerink Partners LLP, Attention: Leerink Partners Syndicate Department, One Federal Street, 37th
Floor, Boston, MA 02110, telephone: 800-808-7525 extension 6142, or by email at Syndicate@Leerink.com, or BMO Capital Markets Corp., Attention:
Equity Syndicate Department, 3 Times Square, New York, NY 10036, Telephone: (800) 414-3627, Email: bmoprospectus@bmo.com.
 
About Affimed N.V.
 
 
Affimed N.V. (Nasdaq: AFMD) is a clinical-stage biopharmaceutical company focused on discovering and developing highly targeted cancer
immunotherapies. Affimed’s product candidates are being developed in the field of immuno-oncology, which represents an innovative approach to cancer
treatment that seeks to harness the body’s own immune defenses to fight tumor cells. The most potent cells of the human defense arsenal are types of white
blood cells called Natural Killer cells, or NK-cells, and T-cells. Affimed’s proprietary, next-generation bispecific antibodies, called TandAbs for their tandem
antibody structure, are designed to direct and establish a bridge between either NK-cells or T-cells and cancer cells, triggering a signal cascade that leads to
the destruction of cancer cells. Affimed has focused its research and development efforts on three proprietary TandAb programs for which it retains global
commercial rights.
 
Forward-Looking Statements
 
This press release contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. All statements other than statements of historical fact are forward-looking statements, which are often indicated by terms such as
"anticipate," "believe," "could," "estimate," "expect," "goal," "intend," "look forward to", "may," "plan," "potential," "predict," "project," "should," "will,"
"would" and similar expressions. Forward-looking statements are based on management's beliefs and assumptions and on information available to
management only as of the date of this press release. These forward-looking statements include, but are not limited to, statements regarding the risk of
cessation or delay of any of the ongoing or planned clinical studies and/or development of our product candidates. Our actual results could differ materially
from those anticipated in these forward-looking statements for many reasons, including, without limitation, risks associated with our clinical development
activities, regulatory oversight, product commercialization, intellectual property claims, and the risks, uncertainties and other factors described under the
heading "Risk Factors" in Affimed’s filings with the Securities and Exchange Commission. Given these risks, uncertainties and other factors, you should not
place undue reliance on these forward-looking statements, and we assume no obligation to update these forward-looking statements, even if new information
becomes available in the future.
 
Contact:
Affimed N.V.
Adi Hoess, CEO
Phone: +49 6221 65307-0
E-Mail: IR@affimed.com


